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Recent Grace Matthews Transactions

Grace Matthews has successfully completed 66 chemicals transactions since 2015.

SUMMARY STATISTICS

SELECT TRANSACTIONS

= 100% dedicated to chemicals
& materials M&A advisory

= 66 closed M&A transactions
since 2015

— 55 completed sell-side
transactions

— 11 completed buy-side
transactions

= 47 transactions involving a
strategic buyer

= 20 cross-border transactions

= 25 carve-out transactions
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t Chemours-

has sold its Glycolic Acid
business to PureTech Scientific, a
portfolio company of

IRON PATH CAPITAL

Grace Matthews advised
The Chemours Company

rabDbD

RUDD COMPANY, INC

Manufacturers of Quality Coatings Since 1912

has been acquired by

A

Grace Matthews advised
Rudd Company, Inc.

CROWN (P PUREPOXY

REDUCTION TECHNOLOGIES

has been acquired by

=

0 Colonial Group, Inc.

PP o of Comparies A Gy of S,
Grace Matthews advised

Crown and Merit Capital Partners

the
ingredient
house

Discover the Quality within

has been acquired by

A Prinova

NAGASE Group

Grace Matthews advised
The Ingredient House

has been acquired by Renovo
Capital's portfolio company

A.P.NONWEILER CO., INC.
s The Finish That Counts

Grace Matthews advised
PurEpoxy

CHEMICALS

CHEMSOLV

SOLVENTS

has been acquired by

OPENGATE CAPITAL

Grace Matthews advised
Chemsolv, Inc.

LiBenz

ADVANCING LUBRICATION...

has been acquired by

pson;

Grace Matthews advised
Benz Oil Inc.

J(XaMin

has acquired the kaolin
minerals business of

O-BASF

We create chemistry

Grace Matthews advised
KaMin LLC

=1l REM

CHEMICALS, INC.
has been acquired by

A

ASCENSUS

Ascensus is a portfolio company of
Wind Point Partners

Grace Matthews advised
Strem Chemicals, Inc.

AMERICO CHEMICAL PRODUCTS, INC

has been recapitalized by

HARBOUR GROUP'

Grace Matthews advised
Americo Chemical Products, Inc.

cPs

through its subsidiary,
GEO Specialty Chemicals, has
sold its DMPA® business to

[€) Perstorp

Grace Matthews advised
CPS & Arsenal Capital Partners

[ KOSTIZ )

has been acquired by

Recochem

Recochem is a portfolio company of
H.L.G. Capital, LLC

Grace Matthews advised
KOST USA, Inc.

SHERWIN
WILLIAMS.

i
s

has sold its Menomonee Falls,
WI-based aerosol manufacturing
facility and related business to

Diamond
)Vogel

Grace Matthews advised
The Sherwin-Williams Company

SPECIALTY

= POLYMERS, INC.

INNOVATIVE  RESPONSIVE + FLEXIBLE

has been acquired by

b SHERWIN
15 WILLIAMS.

Grace Matthews advised
Specialty Polymers

r Chemours-

has sold its methylamines
business to Belle Chemical
Company, an affiliate of

545 comerstone

Grace Matthews advised
The Chemours Company

akahl

has acquired the Industrial
Solutions Group of

—
ICP

Grace Matthews advised
Stahl

BRUNO BOCK
THIOCHEMICALS

through its subsidiary, Evans
Chemetics, has sold its
Thioester Business to

REAGENS’

Grace Matthews advised
Bruno Bock

Ferrovia Services, LLC
Vegetation Management
has been acquired by

‘{{; Auxo Investment Partners

Grace Matthews advised
Ferrovia Services



Overview of Grace Matthews

INDUSTRY EXPERTISE INDUSTRY ASSOCIATIONS
= Founded in 1999 as 2.1 s.;?ecialist in c':hemicals investment banking +:50Ccma .Qs I LM A SlIIlI)WSI de l FI. @ﬁf,.
= 18 merger and acquisition professionals ’ s e WEST 9
. . I(
—  Strong continuity from low turnover AGJIM B AWT ot —=WORLD or Blfggra ACA
‘B .. >CONCRETE' ucts
— Cross disciplinary: science, engineering, finance e gmm MR EXPO WEST
= Over 200 chemicals assignments completed across the entire chemical value chain REGULAR ENGAGEMENT AT CHEMICALS EVENTS

— Proven track record of closing highly complex deals

= American Coatings Association, September 2023, “M&A Update in Paints & Coatings”
— The majority of our transactions require navigation through issues such as legacy

environmental matters, unions, pension liabilities, and FCPA/trade compliance = European Coatings Journal, August 2023, “Acquisitions in Paints & Coatings”
= Global reach: approximately one-third of deals are cross border = The Chemical Show, June 2023, “Insights to M&A in Chemical and Materials Industry”
. Humap capital - Grace. Matth(.ews employs finance profession.als with engi|'1eering, »  Adhesives & Sealants Industry, April 2023, “Staying the Course”
chemistry, and materials science degrees who have operations and business
development experience = American Coatings Association, November 2022, “Leveraging Creative M&A Strategies”
= Unique collaborative culture and management philosophy fits well in the chemical = Chemical & Specialties Management Council, September 2022, “Chemicals M&A”
industry
TRANSACTION TYPE MARKET FOCUS CLIENT TYPE REGULAR CHEMICAL PUBLICATIONS
Bugg]?;de Cmgglss & L‘gﬁsr’ﬁggal Privateagoc/impany EHE,WCAL L EMICALINSIG TS
Recapitalizations / 100% e
s Other 10%
Fairness Opinions /
Strategic Alternatives
5%
Private Equity
35% T e
DEEP CHEMICAL INDUSTRY EXPERTISE ACROSS THE CHEMICAL VALUE CHAIN
Petrochemical / Inorganics, Ceramics & Lubricants & Lube Construction Food Ingredients, Contract Adhesives,
Commodity Chemicals Catalysts Additives Chemicals & Materials Flavors & Fragrances Packaging Sealants & Tapes

Fine & Organic Plastics, Polymers Oilfield & Water Agricultural Colorants & Additives Personal Care, Paint, Industrial
Chemicals & Resins Treatment Chemicals Chemicals Soaps & Cleaners Coatings & Inks

_—~
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Select Chemical Industry Transactions

Chemours”

has sold its methylamines
business to Belle Chemical
Company, an afiiate of

E2% cornerstone
|l Chemical Company

Grace Mathews adised

o® GABRIEL

has been acquired by

"\ Audax Group

Grace Mathews adised

Henry

has been acquired by

Al

AMERICAN SECURITIES

Grace Mattows advised
Henry Company

Ferrovia Services, LLC
Vegetation Management
has been acquired by

Q4 Auxo Investment Partners

Grace Matthews adised

AAKASH CHEMICALS

has been recapitaized by

CABOT 2

has sold its Specialty Fluids
business to

db

SINOMINE

Grace Mathews advised
Cabot Coporaton

Buckman

has sold select Canadian
assets o

(e] CENTEROAK TRIWATER
Grace Mathews aduised Grace Matthews advised
- Buckmant n
£3
=
ENNIs-FLINT

has sold its pressurized
polyurethane foam adhesives
business to

has been acquired by

4 OLYVMPUSPARTNERS

Fint

-
== H.B. Fuller

has divested its surfactants,
thickeners and dispersants
usiness to

Tiarco, LLC

asubsidiary of

Textile Rubber &

‘Chemml Co., Inc.

Grave Matthews advised.
HB Fuller ompany

MFG CHEMICAL...c

BUILDING VALUABLE BONDS

has been recapitaiized by

e

PLATTE RIVER EQUITY

Grace Mathews advised
MFG Chemical, .

americhem.

has acquired

) GChem!

has boen acquired by

HEMPEL

Grace Mattows adised
Jones-Bair Company

y 4
iy EQUA-CHLOR

has sold ts Longiiew, WA
operations fo

a wholly owned subsidiary of
Syrgis Performance Products, LLC
hes been acquired by

g SPRAYLAT

has sold certain assets to

CHEMICALS, INC.

has been acquired by

Minerals

has been acquired by

SERVICES

smartchemical : ’

and its subsidiaries

have been recapitalzed by a
chemicals-focused investor
group

Grace Matthews advised

BRUNO BOCK
THIOCHEMICALS

through its subsidiary, Evans
Chemetics, has sold its
Thioester Business to

REAGENS

Grace Matthewsadvised
Bruno Bock

)(KaMin

has entered into a definitive
agreement to acquire the
kaolin minerals business of

Grace Matthewsadvised
KaMin LLC

ol

ULERL

has sold ts portolio company

ece

to Management and

<Z> GLADSTONE INVESTMENT

CiDRA

has sold its subsidiary
GIDRA Chernical Management,
Inc. (CCMI)to

Buckman

Grace Mathews advised
‘CIDRA Holdings, LLC

Tnovative Science, Appled Technology:

has been recapitaized by

@DUM[NLIS

Grace Matthews advisod W.F. Taylor Co, Inc.

m ’
has been acquired by

@ evonik

(vVansEAL

have been acquired by

A BLUEPOINT

Capital Partners

Grate Matthews advised
Rius, Classic and Vanseal

Owensboro Specialty
Polymers, Inc.

has been acquired by
The Jordan Company’s
portfoio company

borchers

Grave Matthews advised.
Onensboro Speciatty Polymers, nc

@fornia Products’

has acquired the assels of

@ DRYTREAT

EPOXIES,

has been acquired by Arsenal
Capital Partners’ portfolio
company

Meridian

Adhesives Group

Grace Matthews advised
Epories, Etc

o® caBRIEL

has acquired

oyce

Grace Mathews advised
Gabrel Perormance Products

e
CHEMQUESTCHEMICALS
c "

St Biending rd Process

has been acquired by

EDGEWATER

'WATSON STANDARD

has been acquired by

SHERWIN
WiLLIAMS.
!l

Grave Mathews advised
Watson Standard

RANBAR

has been acquired by

GABRIEL

Grace Matthews advised
RanbarElectical aterias, Inc.

adivision of

has been acquired by

NST

has been acquired by

L —
Italmatch cals

Grace Matthews advised
Water Science Technologies

~—
JACOBUS
(-

hes sold its Automated Fueling
Stations business
@ Quick FUEL
to
.‘ < FLYERS
Energy

Grace Matthews advised.
Jacobus Energy, nc.

UNITED
PAINT

hes sold its global automotive
interior rigid thermoplastics
coafings business to

Excellance n sealing produck ’)II OYAL

—

RONESNES & SEALATS AXALTA
Grace Mathews advised Grace Mathews advised Grace Mathens advised

E
APPLIED

adhesives

has been acquired by

GHJ&M

Grace Mathews advised
Applied Adbesives

QUALICHEM

has entered into a strategic
partnership with

o Xusk’wo

Grace Mathews advised
QualiChem, nc

O-BASF

We create chemistry

has sold ts global Polyolefin
Catalysts business to

GRACE

PCHEM

————

awholly owned subsidiary of
Syrgis Performance Products, LLC
hes been acquired by

v

EASTNVMIAN

has acquired

UNITED INITIATORS :
— AKCYA Weatherford
Grace Matthews advised e, Grace Matthews advised Grace Matthews advised
g
Dlm “ DELOSCAPRITAL
e
m the s sold s ortol =
Vogel 62 gem  FTPCCOR | OPS climplg
o Discover the Quality within paint&coatings (\ T
through fs subsidiary, i S .
\ has sold its GEO Specialy Chemicals, s California Products
as acquired the assets of has been acquired by Baytown Operatons o e DMPA® b b has merged vith s b aued by
o
Y Pri - - HERWIN /
nova r B S
NAGASE Group S_ wci,ql:l p Perstorp WILLIAMS. Audas\,
dl Group
Grace Matihews advised Grace Matthews advised Grace Matthews advised i
The B CPS & Arsenal Capital Partners Columbia Paint & Coatings Galformia Products Corporation Chemsolv, Inc.

AT~

Grace

Matthews

Legosy

has been acquired by

Grace Matthews adised
KOSTUSA, Inc.

D

w

PRAIRIE

has sold s portfolio company

Nicoat

to
Z)Caltius

Equity Partners

Grace Mattews adhised

has been acquired by

—
PLZ
Aerosciiee
Sorpornis

Grace Matthews advised
Custom-Pak Produds

LANDEC

LIFECORE

from

‘WARBURG PINCUS

G

‘GABRIELPERFORMANGE PRODUCTS

has acquired select assets of the
apcure® business from

O -BASF

We create chemistry.

Grace Matthews advised
Gabviel Pertormance Products

+
Compass

Chemical International

hes been acquired by

I ONE ROCK

PARTNERS




Grace Matthews Team

John Beagle | Chairman, Co-Founder

Former semiconductor materials research
engineer at Digital Equipment Corporation

MBA from Cornell University, BS in Materials
Science and Engineering from Cornell
University

Doug Mitman | Co-Founder

Former Trader for Fidelity Investments and
Market Maker at the American Stock
Exchange in New York

MBA from Cornell University, BA from
Dartmouth College

Eric Sabelhaus | Director

Former Investment Banking Associate at
Robert W. Baird and mechanical engineer at
GE Energy

MBA from the University of Chicago (Booth),
MS and BS in Mechanical Engineering from
Georgia Tech and Notre Dame, respectively

Jack Chandler | Senior Analyst

Supports clients across the chemical and
materials value chain

BBA in Finance and Applied Computational
Math and Statistics from University of Notre
Dame

Thomas Osborne | Senior Advisor

Former CEO of both The Tnemec Company
and ICI Paints North America / The Glidden
Company

BS from Youngstown State University, and
has completed the Advanced Management
Program at Harvard Business School

AT~

Grace‘ Matthews

Kevin Yttre | President

Formerly with ICI's Unigema specialty
chemicals business in U.S. and The
Netherlands

MBA from Harvard Business School, BS in
Chemical Engineering from University of
Wisconsin-Madison

| Bridget Spaulding | CFO

Focuses on financial management,
operational policies, and regulatory
compliance

MBA from the University of Chicago (Booth),
BS in Accounting from Miami University of
Ohio, and is a Certified Public Accountant
(inactive)

Christopher Hayes | Associate

Supports clients in a variety of chemical and
materials industries

BS in Mechanical Engineering from the
University of Alabama

Drew Gebhardt | Analyst

Supports clients across the chemical and
materials value chain

BS in Finance from Wake Forest University

Katie Long | Office Manager

Provides administrative assistance to the
executive management team

BA in Business & Management from Alverno
College

Ben Scharff | Managing Director

Advises clients in chemicals, paints and
coatings, construction products and services,
and general manufacturing sectors

BS from University of Wisconsin-Madison and
previously served in the United States Marine
Corps

Jon Glapa | Director
Advises clients throughout chemicals industry

MBA, with honors, from the University of
Chicago (Booth), BA in Mathematics with
Secondary Field degree in Economics from
Harvard University

Matthew Stouder | Associate

Supports clients across the chemical and
materials value chain

MS in Finance and BA in Chemistry from
Texas A&M University

Jordan Boswell | Analyst

Supports clients across the chemical and
materials value chain

BBA in Business Finance and Economics
from the University of Wisconsin-Eau Claire

Elizabeth Jasinski | Marketing Specialist

Focuses on marketing and new business
development efforts, as well as providing
support for client engagements

BSBA in Marketing from Valparaiso
University

Andy Hinz | Managing Director

Baird & Co.

MBA from Northwestern University and BBA
from University of Wisconsin-Eau Claire;
holds the CFA designation

Andrew Cardona | Director

Former Investment Associate at Prudential
Capital Group, working in both the
international group and the restructuring
group

BBA from the University of Wisconsin-
Madison

| Kyle Tamboli | Associate

Former private equity associate and
experience in corporate M&A and finance

Finance & Accounting from University of
Wisconsin-Stevens Point

Gabby Caranto | Analyst

Supports clients across the chemical and
materials value chain

MS in Finance and BS in Chemical
Engineering from Texas A&M University

Employee Highlights:

9 - STEM (Science, Technology, Engineering,
Mathematics) degrees

8 — MBAs from leading business programs
150+ years of combined relevant experience
200+ deals completed

Former Equity Research Analyst at Robert W.

MBA from Northwestern University and BS in




Grace‘ Matthews

833 East Michigan Street, Suite 1420
Milwaukee, WI 53202

414.278.1120
www.gracematthews.com

© 2023 Grace Matthews, Inc. All rights reserved. Securities are offered through GM Securities, LLC, which is indirectly owned by Grace Matthews, Inc., and a registered broker dealer and member of the
Financial Industry Regulatory Authority and Securities Investor Protection Corporation.
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